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APPLICATION FOR EEZEE LOAN              
I, ________​_________________________S/o/W/o/D/o ______________________working as ________________________________at the _______________________Unit/Head Office Employee No ________ would like to apply for a loan of Rs. _____________________/-in words ______________________________________________________________ for the purpose of __________________________________and would repay in ___________ installments from my salary. If paid through online transfer, provide the Bank details: Name of Beneficiery __________________________ Bank Name & Address__________________________________ IFSC Code ________________  Account No.________________________ 
Permanent Address for Communication:- _____________________________________________________________________________

Mobile:_____________________Email:____________________________________________
Place:

Date:

 
 ___________________ ________________________________                                      

 
   Applicant’s Signature           Verified by: Reporting Officer with Unit Seal
                                                                        ( Name____________________________ Ph No________________________)   

(for official use only)
Remarks of the Loan Committee
Monthly Savings Rs.____________________ Total Savings Rs._________________________

Existing Loans:       General Loan
    Health Emergency Loan        Educational Loan
        

               Top up Loan             Salary Advance Loan
Loan Availed: -   __________________,   ___________________,      _____________________.
Loan O/S

Member’s Date of Joining_______________________
Least amount will be the loan eligibility to the member
· CTC (Per Month) Rs. _______________ x 2 = Rs. ____________________/-
· CTC (Per Month) Rs ________________ x 3 = Rs. ___________________/- 
2nd Loan Eligibility (after Existing Loan O/s)  = Rs. ___________________/-
·  Rs. 1, 00,000/- (Rupees One Lakh Only) 
Loan Approved for: - Rs. _________________​​​​​​__/-
Mode of Payment (vide Cheque No / NEFT) ______________ dated ___________________

​________________
 ____________________           ____________________
  HR Confirmation       Authorized Signatory                  Authorized Signatory
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GUARANTOR AGREEMENT

THIS AGREEMENT made on this__________ day of ______________________, 20________ at ________________________________________________________________________________
Between:

1. _________________________________ S/o, W/o, D/o __________________________

Resident of village/town _____________________________________________________, herein after termed the “Applicant” or “borrower”, on the first part;
2. ____________________________ S/o, W/o, D/o ________________________ Resident of village/town _______________________________________________________________, herein after referred to as the “Guarantor”:  on the second part and
3..
BASIX Employees and Agents Mutually Aided Co-operative Society Ltd., (herein after referred to as “BEAMACS”) a Society registered under the Co-operative Society Act, 1995, having its Head Office at 3rd Floor, Surabhi Arcade, Bank Street, Koti, Hyderabad, which expression shall, unless repugnant to the context, mean and include its Directors, Managers, legal representatives, executors, administrators or assigns, on the other part;

The Applicant has applied for an Eezee loan for Rs…………….. from BEAMACS and the BEAMACS has approved the loan for Rs………….…… to the Applicant on specific terms and conditions as laid down below;

Now therefore the agreement witnessed as follows:

1. That the Applicant and the Guarantor jointly and severally undertakes to pay amount that may be due under the credit facilities sanctioned, i.e., Rs ………………with interest thereon at 13% p.a. within ……….…… months. However that if any two installments are not paid within the time, the entire balance outstanding due by them shall become payable immediately on demand by BEAMACS along with the interest. 

2. BEAMACS would be entitled to charge interest rate of 13% p.a. diminution rate on the loan extended to Applicant under this Agreement. In addition BEAMACS would also be entitled to charge 1% of the total amount sanctioned at the time of disbursement as Loan Processing Fee. 

3. Provided always that the total liability ultimately enforceable against the Guarantor under this Agreement shall not exceed the loan outstanding amount and interest thereon (presently 13% per annum) from the date of demand by BEAMACS, upon the guarantor 
Applicant Signature




Guarantor Signature
for payment of loan outstanding and interest etc., as debited from Guarantors salary from time to time.
4. The Guarantor hereby authorize BEAMACS to deduct the dues of the Applicant time to time from the Salary paid from any group company he/she is employed. 
5. The Guarantor hereby authorizes the applicant herein to give acknowledgement of liability on his behalf in respect of the amounts payable under this agreement from time to time.  The Guarantor hereby also declares that s/he is at all times bound by such acknowledgement of liability given by the applicant from time to time.

6. That the Guarantee herein contained shall not be determined or effected by the death of the guarantor(s) hereunder but shall in all respects and for all purposes be binding and operative on his/their successor(s) heir(s) and assigns until repayment of all moneys secured by and due to BEAMACS under “the loan and advance”.

7. That the Guarantor hereby agrees to indemnify BEMACS against all losses and to pay and satisfy to BEMACS on demand the “Amount Payable” which include all and every sum and sums of money, and the amount of interest at such rates as may be specified from time to time and claimed by BEMACS, which are now or shall at any time to be owed to BEMACS in any of its offices, in whatsoever manner by the Guarantor.

8. Laws of India shall govern this Agreement and other documentation pursuant hereto and Courts having jurisdiction This Agreement shall be construed and governed in accordance with Indian laws and courts of Hyderabad shall have exclusive jurisdiction.

IN WITNESSETH whereof the Borrower, the Guarantor and BEAMACS have hereunto affixed their hands the day and year above written at _____________________.

	Affix Recent Photograph of Applicant



	Affix Recent Photograph of  Guarantor


Applicant Signature: __________________                     Guarantor Signature: _______________

Members Name: ____________________                      Guarantor Name: __________________
Members EMP ID no ________________
                  Guarantor EMP ID no ______________
Phone No: _________________________                      Phone No: ________________________
We are herby abide by the rules laid down by the society which will be followed and the decision taken from the management will be final.
________________________________                                   ____________________________

           Applicant Signatures                                                               Guarantor Signatures
